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Dougherty Mortgage LLC Closes $10.7 Million HUD 221 (d)(4) Loan for Aeon 
MP3 (“Minneapolis Preservation Portfolio Project”)

MINNEAPOLIS, Minn.  – March 12, 2015 - Dougherty Mortgage LLC, a full service national mortgage banking 
firm, has closed a $10.7 million HUD Section 221(d)(4) Substantial Rehabilitation loan as part of Aeon’s 
Minneapolis Portfolio Preservation Project.  This transaction involves the construction and permanent financing 
for Aeon MP3 ("Minneapolis Preservation Portfolio Project") and the financing will allow for the substantial 
renovation of ten affordable projects located in the Elliot Park and Loring Park neighborhoods of Downtown 
Minneapolis.  As part of the project, 566 existing units will be renovated and 16 new units will be constructed.  
Additional sources of funding include Low Income Housing Tax Credits, Federal and State Historic Tax Credits 
(for four projects designated as historic) a loan from the City of Minneapolis, HOME Funds issued by 
Minnesota Housing, and a loan from the Hennepin County HRA.  The 35-year permanent financing loan was 
originated by Dougherty’s Minneapolis office, for borrower Aeon.  

The renovations focus on increasing energy efficiency, enhancing security, and repairing or replacing mechanical 
systems. This includes replacing windows, heating systems, and plumbing fixtures; repairing roofs; and updating 
kitchens, bathrooms, and flooring. The renovations will incorporate Aeon’s standards for sustainability and 
historically sensitive design.

Dougherty Mortgage LLC is a full service mortgage banking firm, an approved FHA MAP and LEAN lender, as 
well as a Fannie Mae Delegated Underwriting and Servicing (DUS®) lender, offering a variety of loan products 
for the acquisition, refinance, construction or rehabilitation of various property types.  In addition, Dougherty 
Mortgage LLC provides loan servicing on their mortgages and is an approved Ginnie Mae seller/servicer, 
currently servicing in excess of $3.5 billion of loans.  Based in Minneapolis, Dougherty Mortgage also has 
additional offices in California, Colorado, Tennessee, Texas and Virginia.  

For more information, please visit www.doughertymarkets.com.
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